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Important Notice & Disclaimer

The information contained in this document (“Presentation”) has been prepared by Sunda Energy plc (the
“Company”). The Company is a UK company quoted on AIM, a market operated by London Stock Exchange
plc. This Presentation has not been fully verified and is subject to material updating, revision and further
verification and amendment without notice. This Presentation has not been approved by an authorised
person in accordance with Section 21 of the Financial Services and Markets Act 2000 (as amended)
(“FSMA”) and therefore it is being provided for information purposes only.

While the information contained herein has been prepared in good faith, neither the Company nor any of
its directors, officers, agents, employees or advisers give, have given or have authority to give, any
representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or
completeness of the information in this Presentation, or any revision thereof, or of any other written or oral
information made or to be made available to any interested party or its advisers (all such information
being referred to as “Information”) and liability therefore is expressly disclaimed. Accordingly, neither the
Company nor any of its directors, officers, agents, employees or advisers take any responsibility for, or will
accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory or
otherwise, in respect of, the accuracy or completeness of the Information or for any of the opinions
contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from the
use of this Presentation.

The views of the Company’s management/directors and/or its partners set out in this document could
ultimately prove to be incorrect. No warranty, express or implied, is given by the presentation of these
figures here and investors should place no reliance on the Company’s estimates cited in this document.

The technical information contained in the Presentation has been reviewed and approved by Dr Andrew
Butler, Fellow of the Geological Society, Chief Executive of the Company. He has compiled, read and
approved the technical disclosure in this Presentation and indicated where it does not comply with the
Society of Petroleum Engineers' standard.

This Presentation may contain “forward-looking statements” that involve substantial risks and uncertainties,
and actual results and developments may differ materially from those expressed or implied by these
statements. These forward-looking statements are statements regarding the Company’s intentions, beliefs
or current expectations concerning, among other things, the Company’s results of operations, performance,
financial condition, prospects, growth, strategies and the industry in which the Company operates. By their
nature, forward-looking statements involve risks and uncertainties because they relate to events and

depend on circumstances that may or may not occur in the future. These forward-looking statements
speak only as of the date of this Presentation and the Company does not undertake any obligation to
publicly release any revisions to these forward-looking statements to reflect events or circumstances after
the date of this Presentation.

This Presentation should not be considered as the giving of investment advice by the Company or any of its
directors, officers, agents, employees or advisers. In particular, this Presentation does not constitute or form
part of any offer or invitation to subscribe for or purchase any securities and neither this Presentation nor
anything contained herein shall form the basis of any contract or commitment whatsoever. No reliance
may be placed for any purpose whatsoever on the information or opinions contained in these slides or the
Presentation or on the completeness, accuracy or fairness thereof. In particular, any estimates or
projections or opinions contained herein necessarily involve significant elements of subjective judgment,
analysis and assumptions and each recipient should satisfy itself in relation to such matters.

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment
on the part of the Company to proceed with any transaction and the right is reserved to terminate any
discussions or negotiations with any prospective investors. In no circumstances will the Company be
responsible for any costs, losses or expenses incurred in connection with any appraisal or investigation of
the Company. In furnishing this Presentation, the Company does not undertake or agree to any obligation
to provide the recipient with access to any additional information or to update this Presentation or to
correct any inaccuracies in, or omissions from, this Presentation which may become apparent.

Neither this Presentation nor any copy of it may be (a) taken or transmitted into Australia, Canada, Japan,
the Republic of South Africa or the United States of America (each a “Restricted Territory”), their territories or
possessions; (b) distributed to any U.S. person (as defined in Regulation S under the United States Securities
Act of 1933 (as amended)) or (c) distributed to any individual outside a Restricted Territory who is a resident
thereof in any such case for the purpose of offer for sale or solicitation or invitation to buy or subscribe any
securities or in the context where its distribution may be construed as such offer, solicitation or invitation, in
any such case except in compliance with any applicable exemption. The distribution of this document in or
to persons subject to other jurisdictions may be restricted by law and persons into whose possession this
document comes should inform themselves about, and observe, any such restrictions. Any failure to
comply with these restrictions may constitute a violation of the laws of the relevant jurisdiction.
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Introducing Sunda Energy Plc (SNDA.L)

Our Goal:
Leverage our experience 
and relationships to build 
a gas-focussed regional 
energy business

MMboe

1 Production assets are subject to completion of announced acquisition of Matahio Energy New Zealand Limited
2 Resources and reserves are net to Sunda working interests and derived  from (i) New Zealand: THREE60 Energy CPR 2026; (ii) Timor-Leste: ERCE CPR 2023 (iii) Philippines: CPR for Mitra Energy 2015

Production1

New Zealand
▪ 1,000 boepd acquisition
▪ 100% working interest
▪ Operated production with 

highly experienced team
▪ Multiple opportunities to 

grow production, target 
>2,000 boepd in 2 years

Appraisal and 
Development

Chuditch
▪ 1.2 Tcf Pmean gas
▪ 60% interest with 

government partner
▪ Appraisal drilling 

expected to lead to fast 
track development

▪ Potential 300 MMsfcd
gas production

Exploration

Philippines Sulu Sea
▪ >10 Tcf prospective gas
▪ 37.5% non-op. interest
▪ Planned farmout

Chuditch
▪ >2 Tcf prospective gas

New Zealand
▪ High value Oru-2 well

Building a gas focused portfolio in a region of high demand 
and governments aligned with the need for energy security

MMboeMMboe
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Timor Sea Location and Setting
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Timor Sea: A prolific gas (and oil) development fairway

Principal 
LNG flows 

in Asia 
Pacific

Domestic & relatively minor LNG flows not shownRegional Topography / Bathymetry – GEBCO Public Domain Grid
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North Bonaparte Basin: Structure and Stratigraphy

Map after Earl 2004
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Stratigraphic section from Seggie et al., 2000. 
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North Bonaparte Basin – Regional Seismic Transect (TWT)

▪ Plover Fm. (Fluvio-deltaic to shallow marine) is principal reservoir & source
➢ Upper Jurassic rifting along Malita Graben trend, with thick graben fill
➢ Thick Lwr. Cretaceous sag shales form regionally extensive seals, with soft linkage of faults
➢ Tertiary interval comprises mixed mudstones and carbonates

3
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0
0

m

3
0

0
0

m

NW SE

Sahul HighTimor fold & 
thrust belt

Timor Trough 
foredeep

Greater Sunrise Malita Graben
(>12km fill)

Chuditch

Cretaceous 

Wangarlu Fm

Neogene

Granitic 

Basement

Complex folding 

& thrusting

NW part seismic image from: Discover Geoscience 2019. Hydrocarbon Prospectivity Review of the Timor-Leste Continental Shelf Area. Timor Leste Oil and Gas 

Summit 2019
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Hydrocarbon Occurrences in Plover Fm

Contour Interval 100 m

Large gas-filled 
structures

➢ Full to spill; columns > 200m

➢ >30 Tcf recoverable gas

➢ Dry gas along graben trend, 
wet gas in Bayu Undan / 
Sunrise

➢ Higher CO2 within graben

➢ Residual oil columns 
suggest liquids displaced 
by later gas charge

Kelp High

No shows

Gas in Permian 

carbonates

Chuditch

160m relief, full-to-spill 

1.2 Tcf + >2 Tcf Prospective

dry gas 18% CO2
Heron / Heron South

250m relief, full-to-spill 

Tight, dry gas, 25-35% CO2

Evans Shoal

300m relief, full-to-spill

c.8 Tcf gas-in place

dry gas, c.30% CO2

Blackwood

100m relief, full-to-spill

dry gas 30-35% CO2

Barossa

212m relief – full-to-spill

4.5 Tcf gas + 35 MMbc

dry gas, CO2 18%

Bayu-Undan

200m relief, full-to-spill

3 Tcf gas + 336 MMbc/lpg

wet gas, CO2 6%

Sunrise: 220m column – fault limit to NW

Troubadour: 120m relief – full-to-spill

5 Tcf gas + 220 MMbc, wet gas CO2 <5%

Abadi

250m relief, full-to-spill 

11.5 Tcf + 188 MMbc

dry gas, 9% CO2
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High quality Plover Formation reservoirs on Chuditch trend

Regional Seabed – Top Plover Isopach, contour Interval 50 m

▪ Regional depth-porosity trends 

define reservoir quality risk

➢Best at <3100m overburden

➢Tight at >3600m overburden

▪ Bayu Undan: exceptional 

performance over field life 

▪ Barossa: all development wells 

average potential deliverability 

of >300 MMscfd 1

▪ Sunrise: excellent flow rates

▪ Chuditch sits in heart of the 

Plover trend, at comparable 

depths to offset fields
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High risk 

(>3,500m)

Moderate risk 

(3,200-3,500m)

Low risk 

(<3,200m)

Plover Overburden (m)

Sunrise-3

44.2 mmscfd

Sunset-1

77 mmscfd

(2 DSTs combined) 

Heron-2

No flow to surface

Heron South-1

No measurable flow

Chuditch

Sunrise

Evans

Shoal Barossa

Bayu

Undan

Undan-1

42.3mmscfd

3C #1 

178 mmscfd

(2021 infill)

Bayu-1

90 mmcfd

(4 DSTs combined)

Evans Shoal-2

25.5 mmscfd

Evans Shoal North-1

24.5 mmscfd

Barossa-1

“>300 mmscfd 

potential”

1 Santos Announcement Sept 2025

https://www.santos.com/news/barossa-lng-fpso-receives-first-gas-following-rfsu/
https://www.santos.com/news/barossa-lng-fpso-receives-first-gas-following-rfsu/
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Abadi Field: Structural Setting, Reservoir and Seal

Abadi

Ref: Barber et al., Petroleum Geoscience 2004;  Nagura et al., IPA 2003

GWC

Top Plover

Abadi
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Greater Sunrise: Structural Setting, Reservoir and Seal
Sunrise-2 Sunrise-1 Troubadour-1N S

TW
T

Sunrise- Troubadour
 Composite 2D
Seismic (TWT) 

Greater 

Sunrise

Ref: Longley et al., AAPG 2000;  Nagura et al., IPA 2003; SundaGas interpretation 
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Chuditch: Structural Setting, Reservoir and Seal

Chuditch

Good quality reservoir in gas interval

•Net to Gross  89.0%

•Net pay porosity  12.4% 

•Net pay permeability 195mD 

•Gas saturation  85.5%

EW

D
e

p
th

Chuditch-1

GWC 2920m

Plover 
reservoir

Lwr Wangarlu seal Chuditch-1

Plover Fm
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Chuditch: Location, Configuration and Resources

Chuditch NE

Chuditch

Chuditch SW

Quokka

Chuditch-1

Bayu Undan (same scale)

Top Plover Fm. Depth
(closure isopachs above spill)

Greater 

Sunrise

Chuditch

gas spill

Chuditch-1 Pmean Contingent Resource from CPR prepared by ERCE, February 2023

Additional Pmean Prospective Resources based on SundaGas management estimates

Saddle 

coincident with 

Chuditch GWC 

Eni 3D 

(approx.)
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Bayu-Undan Field: Structural Setting, Reservoir and Seal

Bayu-Undan Type Log

Hingkip-1 Undan-1 Undan-3N SBayu-1

Elang / Plover 
reservoir

Lwr Wangarlu 
seal

Bayu-Undan Composite 2D Seismic (TWT) 

-2,950m

Depth SS

GWC 

(3,109m)

-3,200m

Top Reservoir Depth Structure 

Ref: Karri et al., SPWLA 2019; after Santos, 2020; SundaGas interpretation
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Kuda Tasi and Jahal Fields: Structural Setting, Reservoir and Seal 

KTJ area

Ref: Company presentation from Finder Energy website https://finderenergy.com/ 

https://finderenergy.com/
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Summary of Timor Sea’s Prolific Jurassic Gas System

➢ Self sourcing
• terrigenous liptinites dispersed in M. Jurassic deltaic – coastal plain 

– shoreface system

➢ Efficient migration
• evolving maturation impacts gas composition & liquid yield; 
• CO2 content relates to fault proximity along Malita Graben

➢ Ubiquitous reservoir system
• quality varies with depth with strong facies-linked overprint

➢ Highly effective Cretaceous seals
• most fields full-to-spill
• some fault leakage and/or water washing in west

➢ Simple structures
• most fields full-to-spill (low relief, velocity sensitive)
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Timor Sea fields, key players and infrastructure

Petrel

▪ Bayu Undan (Santos): 
• Ceased producing, possible restart and/or CCS

▪ Greater Sunrise (Woodside):
• Ongoing negotiations

▪ Chuditch (Sunda): 
• Appraise, then develop (to TLLNG via Bayu Undan)

▪ Kuda Tasi – Jahal (Finder)
• FID in 2026 (oil)

▪ Abadi (INPEX):
• Approved POD; FID expected 2027

▪ Barossa (Santos): 
• Came onstream in H2 2025

▪ Evans Shoal (Eni):
• Development status under review

▪ Exploration:
• ENI currently acquiring 3D
• Timor-Leste licence round 2026

KTJ



17

Next Timor Sea Development: Finder’s KTJ Project

Ref: Company presentation from Finder Energy website https://finderenergy.com/ 

https://finderenergy.com/
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INPEX’s Abadi Development Plan

1998 INPEX acquires 100% 
interest in Masela Block

2000 Discovery of Abadi Gas 
Field

July 
2019

Indonesian government 
approves development 
plan to produce 9.5 million 
tons of LNG per year

Oct. 
2023

Pertamina and PETRONAS 
join the project

Dec. 
2023

Indonesian government 
approves a revised 
development plan 
incorporating CCS

Aug. 
2025

FEED (Front End Engineering 
and Design) commences

Ref: Company presentation from INPEX website: https://www.inpex.com/english/business/project/abadi.html 

https://www.inpex.com/english/business/project/abadi.html
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Greater Sunrise and Timor-Leste Development Summary

Ref: https://www.channelnewsasia.com/asia/timor-leste-airport-upgrades-greater-sunrise-gas-field-asean-summit-5471756

Diagram from 
Channel New Asia 
based on TIMOR GAP
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Export hub planned at Bayu Undan to access Timor-Leste LNG

▪ Innovative development 
concepts to access to TL LNG

▪ Gas aggregation at Bayu Undan, 
then pipeline to Timor-Leste

▪ Provides access route for 
Chuditch and other offshore gas

▪ Bayu Undan can produce 
remaining gas and still has 
potential as large CCS facility 

Timor-Leste LNG

Kelp Deep 

and other 

exploration

Possible 
CCS
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Timor-Leste: A partnership with a shared vision

Sr. Rui Soares, 
CEO TIMOR GAP

H.E. Francisco Monteiro
Minister for Petroleum & 

Mineral Resources

Dr. Andy Butler
CEO Sunda EnergyImages from Timor-Leste Ministry of Petroleum 

and Mineral Resources 2025
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Obrigado
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