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The information contained in this document (“Presentation”) has been prepared by Sunda Energy plc (the
“Company”). The Company is a UK company quoted on AIM, a market operated by London Stock Exchange
plc. This Presentation has not been fully verified and is subject to material updating, revision and further
verification and amendment without notice. This Presentation has not been approved by an authorised
person in accordance with Section 21 of the Financial Services and Markets Act 2000 (as amended)
("FSMA") and therefore it is being provided for information purposes only.

While the information contained herein has been prepared in good faith, neither the Company nor any of
its directors, officers, agents, employees or advisers give, have given or have authority to give, any
representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or
completeness of the information in this Presentation, or any revision thereof, or of any other written or oral
information made or to be made available to any interested party or its advisers (all such information
being referred to as “Information”) and liability therefore is expressly disclaimed. Accordingly, neither the
Company nor any of its directors, officers, agents, employees or advisers take any responsibility for, or will
accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory or
otherwise, in respect of, the accuracy or completeness of the Information or for any of the opinions
contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from the
use of this Presentation.

The views of the Company’s management/directors and/or its partners set out in this document could
ultimately prove to be incorrect. No warranty, express or implied, is given by the presentation of these
figures here and investors should place no reliance on the Company’s estimates cited in this document.

The technical information contained in the Presentation has been reviewed and approved by Dr Andrew
Butler, Fellow of the Geological Society, Chief Executive of the Company. He has compiled, read and
approved the technical disclosure in this Presentation and indicated where it does not comply with the
Society of Petroleum Engineers’ standard.

This Presentation may contain “forward-looking statements” that involve substantial risks and uncertainties,
and actual results and developments may differ materially from those expressed or implied by these
statements. These forward-looking statements are statements regarding the Company’s intentions, beliefs
or current expectations concerning, among other things, the Company’s results of operations, performance,
financial condition, prospects, growth, strategies and the industry in which the Company operates. By their
nature, forward-looking statements involve risks and uncertainties because they relate to events and

depend on circumstances that may or may not occur in the future. These forward-looking statements
speak only as of the date of this Presentation and the Company does not undertake any obligation to
publicly release any revisions to these forward-looking statements to reflect events or circumstances after
the date of this Presentation.

This Presentation should not be considered as the giving of investment advice by the Company or any of its
directors, officers, agents, employees or advisers. In particular, this Presentation does not constitute or form
part of any offer or invitation to subscribe for or purchase any securities and neither this Presentation nor
anything contained herein shall form the basis of any contract or commitment whatsoever. No reliance
may be placed for any purpose whatsoever on the information or opinions contained in these slides or the
Presentation or on the completeness, accuracy or fairness thereof. In particular, any estimates or
projections or opinions contained herein necessarily involve significant elements of subjective judgment,
analysis and assumptions and each recipient should satisfy itself in relation to such matters.

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment
on the part of the Company to proceed with any transaction and the right is reserved to terminate any
discussions or negotiations with any prospective investors. In no circumstances will the Company be
responsible for any costs, losses or expenses incurred in connection with any appraisal or investigation of
the Company. In furnishing this Presentation, the Company does not undertake or agree to any obligation
to provide the recipient with access to any additional information or to update this Presentation or to
correct any inaccuracies in, or omissions from, this Presentation which may become apparent.

Neither this Presentation nor any copy of it may be (a) taken or transmitted into Australia, Canada, Japan,
the Republic of South Africa or the United States of America (each a “Restricted Territory”), their territories or
possessions; (b) distributed to any U.S. person (as defined in Regulation S under the United States Securities
Act of 1933 (as amended)) or (c) distributed to any individual outside a Restricted Territory who is a resident
thereof in any such case for the purpose of offer for sale or solicitation or invitation to buy or subscribe any
securities or in the context where its distribution may be construed as such offer, solicitation or invitation, in
any such case except in compliance with any applicable exemption. The distribution of this document in or
to persons subject to other jurisdictions may be restricted by law and persons into whose possession this
document comes should inform themselves about, and observe, any such restrictions. Any failure to
comply with these restrictions may constitute a violation of the laws of the relevant jurisdiction.




Introducing Sunda Energy Plc (SNDA.L)
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Appraisal and
‘{‘ Development
"R
P
Philippines [I ,w* New Zealand (100%) New Zealand (100%) !
SuluSea e =1,000 boepd acquisition = Portfolio of infield
(oil and gas) development projects
= Operated production = Gas storage scheme
with hlgh'y CGpr'G team = Field restart p|c|n
7T Timor-Legto = Multiple oppo'rtunltles to Timor-Leste (60%)
,, P grow production
Chuditch = 1.2 Tcf Pmean gas
= Target 3x growth by 2029 )
= PSC extension granted
2C Contingent
2P Reserves Resourcgs
o3 N
Our Goal:

New Zealand I}

Taranakl

Build a high value portfolio in
a region of strong demand
with governments aligned on
need for energy security

Exploration

New Zealand (100%) !

= High value Oru well to
be drilled Q1 2027

= New block application
Philippines (37.5%)

= >10 Tcf gas prospects
= Plan 2027 farmout

Timor-Leste (60%)
= >2 Tcf gas prospects

2U Prospective
Resources

.85

MMboe

= Oil & Condensate

m Gas

'New Zealand assets are subject to completion of announced acquisition of Matahio Energy NZ Limited
2 Resources and reserves are SPE PRMS compliant and net to Sunda working interests and derived from (i) New Zealand: THREEG0 Energy CPR 2026;
(i) Timor-Leste: ERCE CPR 2023 (jii) Philippines: CPR for Mitra Energy 2015



New Zealand Acquisition Highlights v/
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Transformational acquisition at significant discount
= Analyst valuations of Sunda for NZ acquisition alone of 6.4 to 7.3p per share

Balanced portfolio
= Producing >1,000 boepd with multiple exploration & development opportunities

Cashflow generative
= Reserves and cash flow create sustainable base for value delivery

Material upside
= Rich opportunity set, targeting 2x 2P reserves in 2027, 3x production by 2029

Highly effective team and partnerships
= Experienced production team and quality partnerships supplement Sunda team

“Ready to go” - significant transition progress since signhing SPA
= Funding and transition plan in place, completion pending government consents

Images courtesy of Matahio

' see Analyst report summaries in appendix



New Zealand: Highlights of Portfolio Acquisition
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LEGEND
[J Acquisition Licences

(] Other Licences
@ Oil Fields
® Gas Fields
D Prospects
— Gas Pipelines

New Plymouth
Omata ——

Tank Farm

office

10km

New Plymouth

Sidewinder

Pohokura

Kahili

PMP 53803 dockii

Egmont
National
Park

Cardiff
Cheal
PMP 38156

Cheal E.
Kapuni | 3PMP 60291

Rimu/Kauri

Waihapa/Ngaere

Puka
PMP 61528

Integrated E&P portfolio, with oil and gas production
and material development and exploration upside

Existing resources and production
v ~1,000 boepd production makes Sunda cashflow generative
v' 2P Reserves, upside contingent & prospective resources!

Quality business with material upside

Experienced team with record of safe, efficient operations
Production from Cheal, Cheal East and Sidewinder fields
Multiple infield development and field re-start opportunities
Impactful near-term, low-risk exploration prospect (Oru-2)
Successful pilot gas storage project at Sidewinder
Additional revenues from third-party gas processing

NN N N N N

Decommissioning fund already in place

Positive operating environment
v OECD nation, stable and secure business environment
v"Incentives for industry to pursue gas growth opportunities
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New Zedaland: Production Facilities

Cheal AB Production Facility

Images courtesy of Matahio
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New Zedland: Oil and Gas distribution from reservoir to sale

= B

_0_5 Transported to 3d party 3 Party Oil marketed at Export to
Omata Tank testing on verification of Brent average oversedas
arrival at tank stock and for month with refineries
Transported farm liftings \ regional
by truck to differential
tank farm

Strong partnerships along value chain

Production

facility
Connected directly to
transmission network
( 0

b Potential gas storage I:]j Gas sales every month, NZ industrial,

at Sidewinder sold at spot prices power or
domestic
usage

Payments for oil 30 days after lifting
Payments for gas 30-60 days after sale
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New Zealand: Production plan with significant potential upside So
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Production (boepd)

Indicative production forecast
assuming Oru-2 drilling success

3,500 followed by 3 production wells,
plus restart of Puka field

3,000 (not including Oru extended well test or
possible Cheal infill drilling activities)

2,500

2,000

1,500

1,000

500

B Cheal AB B Cheal E m Sidewinder B Puka restart ® Oru

Image courtesy of Matahio

Production profile forecast from Sunda Energy New Zealand business model, with assumptions 7
for timing of capital deployment and operations
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New Zealand: Low-risk Oru Prospect between known fields SONDA
Puka-3 Douglczs- N
oil

S @

™ N

(oil and gas)

= NCARR ~—))— sl ' Top MMR i
L& — T a Map derived from f| ~ |wSEEEERSSE e T op Ml Reservolr
Douglas-1 bgrove-’?? seismic data. Puka-3 OWC @ 1237.5m
OoWC @ Blue indicates
1257.5m pivingroves 3 "\'i"s, ; high chance of oil
T T gy =N and gas
I Oru-lon s Ve 55 =&
boundary \
of anomaly
f ‘ J?E\ F
Ooru-2 Oru-1 R \
location oA \,
. " ) ‘,;“ P X d A
3 . 3 \ ,‘-"' Q ;1 ‘ \
/ , BN (72 T g
v, o’ T ‘ H|gh - T " c/'\_l - ‘ - : -
il | 2 Y Hydrocarbon || : : ~
Puka-3 owe | pzlobobility " " _ S
~— ” 1 oy ff&g’m ‘
Puka2§s s L 400 m
S Pukatea-1 ‘J - - il —
1N
= Recoverable Resources Chance of
) (" Success
;)1 { Oil (MMbbl) 0.5 1.7 5.2
L
= Associated Gas (BCF) 1.1 3.8 12.0 63%
Combined (MMboe) 0.7 2.3 7.2

OWC = Oil Water Contact

Prospective Resources from New Zealand: THREEGO Energy CPR 2026



Oru Field Development Plan y/

SUNDA
”H””” Modelled production from Oru field
2,000 |”

ENERGY
1,500

First oil planned 18-24 months of completing Oru-2

1,000 ||

Production (boepd)

””"“ = QOil export directly by truck tanker to Omata Tank Farm
|||||||III oil utilising existing contracts and oil sales agreements
IIIIIIIII|II|||||
IIIII|||IIII

500 I

= Gas export via pipelines to Cheal processing facility

I B N T - T SIS I I N I = Well cost for Oru plus extended well test = ¢. $4 million

Extensive pad prepared for Oru-2 and subsequent development plan - Development of 4 We”S, facilities and gas pipeline,
costing c. $18m, expected funding via debt finance

= Net revenue in first 5 years modelled at >$150 million




New Zealand: Awakino exploration permit application y)
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PEP Application
Area

Ngatorol , F]

Sidewinder /<‘ '/

PMP 53803 K

Egmont
Ial
Park
Puka
PMP 61528

Kapuni | 3PMP 60281

PEP Application
Area

3
)" Waihi-1/1A

3 Plutg-1

Mokau1 ¥

[ O Opito-1

LEGEND

Bathymetry (m)
i} Gas Condensate Discovery
& Oil & Gas Shows
¥ Trace Oil & Gas Shows
O No Shows
@® Awakino Discovery
© Mangahewa P45 Anomalies
© Mangahewa P30 Anomalies
(3] Mangahewa P25 Anomalies

Mangahewa Structural Closures

= Open-door application submitted,
offshore northern Taranaki Basin

= Application now in Exclusivity phase,
award anticipated late Q1 — early Q2 2027

= Awakino discovery, MDT pressures
suggest >100m gas column

= Additional prospects and leads

= Structural complexity and 3D quality
result in uncertainty on gas volumes

= 3D seismic reprocessing needed to
evaluate resources on block

= Stakeholder consultations ongoing

10



Philippines Sulu Sea: Vast Gas Potential
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Borneo island and adjacent basins,
plus example active E&P companies!

HILIPPINES

9

Sulu Sea

92.6 Tcfe of undiscovered resources around deepwater Borneo 2
Extensive industry interest and multiple recent giant discoveries
Philippines gov't support for gas exploration; attractive fiscal terms

§ i 4 W Sabah
OnOCOPhllll qu""

e Tetragon (op.) 37.5%
e "' ‘\ SC-80 SundaEnergy 37.5%
.M @ Philodrill Corp.  12.5%
PERTAMINARSECE PTTEF 4 "".; PXP Energy 12.5% sc 80 and sc 81
= Highly prospective area with
> < Q S
¢ >10 TCF gas potential
A
M\xPalendcg . . .
3 b, & 2 3 = Gas discoveries de-risk play
ey E" N O = Sunda team has considerable
e experience in this area
g . 5 ARy = Seismic reprocessing ongoing
. - e o)
. Philippines < .
L T °f = Farmout planned in 2027 to
0 : enable high impact drilling
= AN
:G;'%cs[: l:ljcoveries p \ / = N <
Q :)op.e CE:::IQ;:;;?S :‘& Lea:‘s > N 3 O‘
@ Ccrbeoi::ti: Leads N N . .

Map boundaries, place names and company logos are
approximately located with no intended political implications

of undiscovered resources in the Borneo provinces

2sGS (2020): Assessment of Undiscovered Conventional Oil and Gas Resources of Southeast Asia
(https://pubs.usgs.gov/fs/2020/3046 /fs20203046.pdf ) - estimate up to 69.4 Tcf gas, 2.7 Bn bbils oil and 1.2 bn bbls NGLs

n


https://pubs.usgs.gov/fs/2020/3046/fs20203046.pdf

Philippines SC 80: Halcon Prospect, untested giant
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Gas (TCF)!
Condensate (MMbc)'!
Gas Equivalence (TCFe)

Halcon
Prospect

A S — ]
e A ""‘—\\‘/,.\
~\"'\ ,-'

1,533 5,783 13,138 6,735
33 136 344 169 21%
1,731 6,599 15,202 7,749

Halcon Prospect, Philippines SC-80

64000N

63000 N

1191000 E 1192000 E 11930005

Halcon Complex
Philippines

64000N

1.5TCF GIIP
8TCF
recoverable

Dabakan-1
¥ 3 Palendag 1/1A

63000N

Babe{r;dll-! 500 sqkm
P50 - 240 sgkm
P90 - 75 sgkm
RMS Amplitude on Halcon Complex

CGG 2013 volume

RMS Ampiitude

s

1191000 E 1192000 E 1193000 E

Geng North
Indonesia

Geng North, Indonesia
(Eni discovery 2023)
5TCF GIIP + 400mmbc

SAME SCALE

Minimum Amplitude on single wavelet

" Estimate based on Competent Person’s Report published by Mitra Energy Ltd in 2015 as detailed in company announcement released on 8 October 2025. 12



Timor-Leste: PSC status and drilling plan y)
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Dii . o odly. 100km
e ; \ I

“":f&:m = Sunda operates Chuditch PSC (60%), partner with TIMOR GAP
| S% ''''''''' = 12-month extension granted to conclude commercial
—y negotiations and prepare for drilling

Finder
A KTJ
rlmmnanp wells

Py = Plan further farmout to TIMOR GAP and transfer of operatorship
Bayu Undan m by end 2026
'E A

TIMDRGAP

= Expect to collaborate on a combined drilling campaign with
Finder (ASX:FDR), operator of Kuda Tasi — Jahal (KTJ) fields

@ 2 ENEOS Drilling
A

= Finder has contracted Hakuryu-5 rig to drill 3 development
wells from Q4 2027, additional optional slots available

= Hakuryu-5 is capable of drilling in shallow water depths at
Chuditch (~65m) as well as deeper waters at KTJ (~400m)

Image from Finder ASX announcement 15 October 2026
13
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Chuditch: A material national gas resource SUNDA

ENERGY

TL-SO-22-23 PSC

Gas migration 4 |

AR

Pmean 410 Bcf?
POSg = 26%

20km

Pmean 863 Bcf?
POSg = 30%

Chuditch
Pmean 1165 Bcf!
POSg = 100%

Pmean 855 Bcf?
POSQ = 45%

Open | (Eni _ Sikatan-1 towards Sunrise ! [
Open | TL-SO-19-16 \
PSC \

7

Shearwater-1

Chuditch-2
Planned location

LEGEND

[[] sunda Interests
@ Gas Discovery
@ Prospects

£+ Gas Well

<% Dry Well

[[]1 3D Seismic Area
= Fault

PSC TL-SO-19-16 Working Interests:
v' Sunda 60% (operator), TIMOR GAP 40%

Highlights

v Chuditch gas field discovered by Shell in 1998

v' 64m water depth, gas encountered at 2,890m subsea
v Reprocessed 3D seismic images field for first time
v

Significant Discovered Resources

v' Contingent Pmean gas = 1,165 Bcf!

v Contingent 3C gas = 2,050 Bcf!
v Considerable upside

v' Prospective Pmean gas = 2,128 Bcf ?

v' Prospective 3U gas = 3,418 Bcf ?

v" Plan to drill and test Chuditch-2 on securing rig

1 CPR prepared by ERC Equipoise Pte. Ltd., Feb. 2023; SPE PRMS compliant standard
2 SundaGas management estimates
Note: resources are gross including minor areas outside PSC areq, not net attributable to PSC

14



4

tch-2 well

Il and test the Chud

Plan to dr

ENERGY

E

Chuditch-2 (Proposed)

Chuditch-1 Discovery

v Appraisal well to be drilled 5.1 km East

Northeast from discovery, in 68m water
v 149m gas column expected (versus 30m

gas column encountered at Chuditch-

1)

v" Flow test to determine potential gas

production rates for development plan

Depth to Top
Plover Reservoir

Chuditch-2
planned location.

/8" Casing |

(w) yidag
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!
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I \We
wi | o
S
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Timor-Leste gas development: A partnership with a shared vision SL{‘DA

ENERGY

e S = Innovative development
\_=% Natarb concepts to access to TL LNG

= Gas aggregation at Bayu Undan
then pipeline to Timor-Leste

= Bayu Undan can produce

" Do Ao remaining gas and still has
uaitc : -
aftRbther potential as large CCS facility
exploration e’ Chuditch
~ and the commitment to grow together.”
e | ~ W 25 =
ey N \ M~
/f" ~ :I
Bayu Undan p > T Yy A
Possible ey
CCS
e *cﬁ’;'t h
uartc
SW Sr. Rui Soares, H.E. Francisco Monteiro  Dr Andy Butler
CEO TIMOR GAP Minister Petroleum & CEO Sunda Energy
Mineral Resources




Anticipated News Flow to mid-2027 SL{‘DA

ENERGY

Q4 2026 Q12027 Q22027

Oru-2 well Oru-2 CPR

~

Change

New of Close Infield development activities and production updates

Zealand Control
Consent

Awakino block award

hilippines Seismic reprocessing and evaluation, resource updates
Partner farm-out discussions

Timor- Farmout to TIMOR GAP
Chuditch-2 drilling preparation

Image courtesy of Matahio
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Term

Bcf (or Bscf)

boepd

Contingent
Resources

O
(7]
-

Prospective
Resources

Reserves

-

o
3
3
=
]
3

O
(1]
=4
=]

Denotes the low estimate qualifying as Contingent Resources. Reflects a volume estimate that there is a 90% probability that the quantities actually recovered will equal or exceed the estimate
Denotes the low estimate qualifying as Reserves. Reflects a volume estimate that there is a 90% probability that the quantities actually recovered will equal or exceed the estimate

Denotes the low estimate qualifying as Prospective Resources. Reflects a volume estimate that there is a 90% probability that the quantities actually recovered will equal or exceed the estimate
Denotes the mid estimate qualifying as Contingent Resources. Reflects a volume estimate that there is a 50% probability that the quantities actually recovered will equal or exceed the estimate
Denotes the mid estimate qualifying as Reserves. Reflects a volume estimate that there is a 50% probability that the quantities actually recovered will equal or exceed the estimate

Denotes the mid estimate qualifying as Prospective Resources. Reflects a volume estimate that there is a 50% probability that the quantities actually recovered will equal or exceed the estimate
Denotes the high estimate qualifying as Contingent Resources. Reflects a volume estimate that there is a 10% probability that the quantities actually recovered will equal or exceed the estimate
Denotes the high estimate qualifying as Reserves. Reflects a volume estimate that there is a 10% probability that the quantities actually recovered will equal or exceed the estimate

Denotes the high estimate qualifying as Prospective Resources. Reflects a volume estimate that there is a 10% probability that the quantities actually recovered will equal or exceed the estimate
Billion standard cubic feet of natural gas

Barrels of oil

Barrels of oil equivalent

Barrels of oil equivalent per day

Capital expenditure

Those quantities of petroleum estimated, as of a given date, to be potentially recoverable from known accumulations by application of development projects, but which are not currently considered
to be commercially recoverable owing to one or more contingencies

drill stem test

Million barrels of liquids (oil or condensate)

Million barrels of oil equivalent

Millions of standard cubic feet of gas per day

Million stock tank barrels

Liquified natural gas

Oil Water Contact

Reflects a mid-case volume estimate of resource derived using probabilistic methodology. This is the mean of the probability distribution for the resource estimates and may be skewed by resource
numbers with relatively low probabilities

The geological chance of success is an estimate of the probability that drilling the prospect would result in a discovery as defined under SPE PRMS guidelines

Quantities of petroleum that are estimated to exist originally in naturally occurring reservoirs, as of a given date. Crude oil in-place, natural gas in-place, and natural bitumen in-place are defined in
the same manner

Those quantities of petroleum estimated, as of a given date, to be commercially recoverable from known accumulations through existing or sanctioned production facilities

The Society of Petroleum Engineers' ("SPE") Petroleum Resources Management System ("PRMS"): a system developed for consistent and reliable definition, classification, and estimation of
hydrocarbon resources prepared by the Oil and Gas Reserves Committee of SPE and approved by the SPE Board in June 2018 following input from six sponsoring societies (World Petroleum Council,
American Association of Petroleum Geologists, Society of Petroleum Evaluation Engineers, Society of Exploration Geophysicists, European Association of Geoscientists and Engineers, and Society of
Petrophysicists and Well Log Analysts)

Trillion standard cubic feet of natural gas

Trillion standard cubic feet of natural gas equivalent
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Rob Collins

Dr Andy Butler
CHIEF FINANCIAL OFFICER / DIRECTOR

CHIEF EXECUTIVE OFFICER / DIRECTOR

= >30 years’ experience as petroleum geologist and company = >25 years in natural resources corporate finance
founder/director. Lived in SE Asia since 2011 Evolution Securities, Canaccord Genuity, GMP Securities

" Previously Hess, BG Group and Mitra Energy, before founding Successful involvement in numerous IPOs, equity raises, M&A deals
SundaGas in 2016 (sold to Sunda in 2021) qQualified Chartered Accountant

= BA Geology (Oxford) and PhD Geology (Cambridge)

Gerry Aherne Dr John Chessher Keith Bush
INDEPENDENT NON-EXECUTIVE CHAIRMAN INDEPENDENT NON-EXECUTIVE DIRECTOR INDEPENDENT NON-EXECUTIVE DIRECTOR
= Extensive experience in insurance and = Experienced investment professional, = Experienced company director and
financial markets. with extensive knowledge of corporate petroleum engineer
= Formerly Investment Director at research and capital raising = Over 30 years working in oil and gas
Schroders, Chairman of Electric & = Formerly CEO of Cenkos Securities Asia = Currently COO at Hartshead Resources
Gengrol Investment Trust p‘lg and and Head of Asia Pacific Research at = Chairman of HSE Committee
Chairman of Cenkos Securities plc Schroders . .
. . , , , . = Member of Audit and Remuneration
= Member of Audit, Remuneration and = Chair, Audit & Remuneration Committees Committees
HSE Committees = Member of HSE Committee

20
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Analysts valuations

ENTR Y
Risked NAV
Gross Waorking Net NPV Unrisked Unrisked Geo Comm Risked Risked
Asset bef Interest bef Us$/mef USSmm  GBp/sh CoS Cos ussmm  GBp/sh
Estimated cash (end 2025) 50.4 0.lp 50.4 0.1p
Equity raise - Apr'26 531 0.5p $3.1 0.5p
Hannam&Partners ynsecuredioan- reb'2s 51.0 0.2p $1.0 0.2p
CLNs - Apr'26 536 0.6p $3.6 0.6p
30 JU|Y 2026 Options and Warrants $8.1 L.2p 38.1 Lip Sensitivity of risked NAV (p/sh) to 2027+ Brent price and discount rate
Capitalised G&A @2x -54.0 -0.6p -54.0 -0.6p Brent price (US$/m)
Link NZ acquisition -515.0 -2.3p -§15.0 -2.3p $50.0 $60.0 $70.0 $80.0 $90.0
NZ:2P+2C 21 100.08% Z1 $1.44 5§31 4.7p 100%% 90% 528 4.2p
MZ: Oru exploration 15 100.0% 15 $2.12 540 6.1p 63% 80% $20.4 3.1p Discount
Chuditch 1,084 27.5% 298 $0.37 $111 17p 100% 10% 511 L7p rate
Chuditch North East T45 27.5% 205 50.44 590 l4p 30% 10% S2.7 0.4p
Chuditch South West 675 27.5% 186 50.46 586 13p 45% 10% 54.2 0.6p
Quokka 142 27.5% 9 $0.27 511 2 26% 10% 0.3 0.0p e
Philippines - 2C 470 37.5% 176 $0.35 $62 9p 100% 10% $6.2 0.9p
Total NAV 3,115 504 50.47 5428 65p 570 11p

Source: HiPe

|
Source: Company; Allenby Capital

Motes: Shares in issue post reorganisation and post conversion of CLN announced on June 24, 2026, 444.77m. Shares in issue only include one CLN tranche. Fully diluted

Exhibit 11: Sunda Energy corporate valuation w

/A Allenby Working interest Absolute risked valuation Undiluted Diluted -
C AP ITAL Projectfasset % Ussm £m p/share p/share E
MNZ 100 37.8 28.3 6.4 5.1 ]

=

15 July 2026 Timor Leste Chuditch 60.0 580.2 434.9 97.8 779 &
. Philippines Sulu Sea licences 37.5 56.5 42.4 9.5 1.7 %’_
Link Total 674.5 505.62 113.7 84.7 &
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shares post reorganisation 558.03m. Valuation reflects risking for contingent and prospective resources. Exchange rate £1=U5%1.334.

The valuations sent out above should be read in conjunction with the full research notes
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